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Forward Looking Statements / Note Regarding

Reserves

The statements contained in all parts of this presentation, including, but not limited to, those relating to our schedule, targets,

estimates or results of future drilling, including the number, timing and results of wells, budgeted wells, increases in wells, the timing
and risk involved in drilling follow-up wells, pending transactions, expected working or net revenue interests, planned expenditures,
prospects budgeted and other future capital expenditures, risk profile of oil and natural gas exploration, acquisition of 3-D seismic

data (including number, timing and size of projects), planned evaluation of prospects, probability of prospects having oil and natural
gas, expected production or reserves, increases in reserves, acreage, working capital requirements, hedging activities, the ability of
HI[SHFWHG VRXUFHV RI OLTXLGLW\ WR LPSOHPHQW WKH &RPSDQ\TV EXVLQHAY VW]
future exploration activity, production rates, 2010 drilling program, growth in production, development of new drilling programs,

hedging of production and exploration and development expenditures and all and any other statements regarding future operations,
financial results, business plans and cash needs and other statements that are not historical facts are forward looking

statements. When used inthis SUHVHQWDWLRQ WKH ZRUGV *DQWLFLSDWH “~ SHVWLPDWH ~ 3H]
expressions are intended to be among the statements that identify forward looking statements. Such statements involve risks and
uncertainties, including, but not limited to, those relating to the Company's dependence on its exploratory drilling activities, the

volatility of oil and natural gas prices, the need to replace reserves depleted by production, operating risks of oil and natural gas
operations, the Company's dependence on its key personnel, factors that affect the Company's ability to manage its growth and
achieve its business strategy, technological changes, significant capital requirements of the Company, the potential impact of
government regulations, litigation, competition, the uncertainty of reserve information and future net revenue estimates, property
acquisition risks, availability of equipment, weather, availability of financing, the results of audits, adverse market conditions and
DVVHVVPHQWY DQG RWKHU IDFWRUVY GHWDLOHG LQ WKH 35LVN )DFWRUV™ DQGMRW!I
S-3, Prospectus Supplement and Annual Report on Form 10-K for the year ended December 31, 2009 and other filings with the
6HFXULWLHYV DQG ([FKDQJH &ShBuRlovie/dr Rdpe of he&€ risks or uncertainties materialize, or should underlying
assumptions prove incorrect, actual outcomes may vary materially from those indicated. All subsequent written and oral forward-
looking statements attributable to us or persons acting on our behalf are expressly qualified in their entirety by reference to these

risks and uncertainties. You should not place undue reliance on forward-looking statements. Each forward-looking statement

speaks only as of the date of the particular statement and the Company undertakes no obligation to update or revise any forward-
looking statement. :H XVH FHUWDLQ WHUPV LQ WKLY SUHVHQWDWLRQ VXFK DV 33RWHQWL
S(VWLPDWHG 5HVRXUFH" 38QULVNHG ([SORUDWLRQ 3RWHQWLDO  DQG 3*8QULYVYtNHG
6(&MTV JXLGHOLQHV VWULFWO\ SURKLELW XV IQURAP, BR) ProbdltielaQdIPasQiblelr&ser@ed bo Adt W K W
meet SEC rules and Guidelines (including those relating to pricing) for such reserves. These terms include reserves with

substantially less certainty, and no discount or other adjustment is included in the presentation of such reserve numbers. U.S.
investors are urged to consider closely the disclosure in our Form 10-K for the year ended December 31, 2009, File No. 000-29187-

87, and in our other filings with the SEC, available from us at 1000 Louisiana, Suite 1500, Houston, Texas, 77002 and in our
registration statement. These forms can also be obtained from the SEC by calling 1-800-SEC-0330.



